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Question Response Options Responses Percentage
Erie Airpark 32 26.2%
Erie (Old Town) 6 4.9%
Vista Ridge 20 16.4%
Lafayette 1 0.8%
Anthem Highlands 2 1.6%
Other 61 50.0%
TOTAL 122 100.0%
Yes 47 43.1%
No 62 56.9%
TOTAL 109 100.0%
Yes 34 41.0%
No 49 59.0%
TOTAL 83 100.0%
Yes 26 51.0%
No 25 49.0%
TOTAL 51 100.0%
My Home/Hangar at Erie Air Park 21 67.7%
Tie-Down on Airport 3 9.7%
Hangar on Airport 7 22.6%
TOTAL 31 100.0%
Yes 18 16%
No 98 84%
TOTAL 116 100%

If you own an aircraft, is it based 
at Erie Municipal Airport?

If you own an aircraft based at 
Erie Municipal Airport, where is it 
stored?

Do you own or work for a 
business based on or adjacent to 
Erie Municipal Airport?

Where do you live?

Are you a pilot?

Do you own an aircraft?

Question Response Options Responses Percentage
No Opinion 7 6.0%
Strongly Agree 60 51.3%
Somewhat Agree 24 20.5%
Somewhat Disgaree 14 12.0%
Strongly Disagree 12 10.3%
TOTAL 117 100.0%
No Opinion 4 3.4%
Strongly Agree 63 53.4%
Somewhat Agree 24 20.3%
Somewhat Disgaree 14 11.9%
Strongly Disagree 13 11.0%
TOTAL 118 100.0%
No Opinion 9 7.7%
Strongly Agree 41 35.0%
Somewhat Agree 45 38.5%
Somewhat Disgaree 13 11.1%
Strongly Disagree 9 7.7%
TOTAL 117 100.0%
No Opinion 10 8.5%
Strongly Agree 23 19.5%
Somewhat Agree 13 11.0%
Somewhat Disgaree 18 15.3%
Strongly Disagree 54 45.8%
TOTAL 118 100.0%
No Opinion 9 7.6%
Strongly Agree 69 58.5%
Somewhat Agree 20 16.9%
Somewhat Disgaree 11 9.3%
Strongly Disagree 9 7.6%
TOTAL 118 100.0%

Much like a library or community 
center, the airport is a vital part  
of the Town's infrastructure

The airport contributes to    
quality of life in Erie

The airport currently  makes a 
positive economic impact to     
the town

The airport makes little difference 
to me with regard to where I    
live or work

The airport represents a greater 
economic opportunity for the 
town than is currently being 
realized
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Funding Source % Share Funding Level

FAA Grant 90% $4,165,200

CDOT Grant 5% $231,400

Erie Municipal Airport Share 5% $231,400

TOTAL 100% $4,628,000

Potential Revenue Benefits LOW BASELINE HIGH

2008 Airport Operating Revenues As Baseline $156,533 $156,533 $156,533

% Increase 2% 5% 15%

Annual Increase in Revenues $3,131 $7,827 $23,480

Less: Increase in Annual Maintenance Costs $1,775 $1,775 $1,775

NET INCREASE IN AIRPORT ENTERPRISE FUND REVENUES $1,356 $6,052 $21,705

Years in Constant Dollars 170.7 38.2 10.7

HYPOTHETICAL REVENUE SCENARIO - Increased Airport R evenues

Time Required for Airport to Recover Investment 
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Funding Source % Share Funding Level
FAA Grant 90% $1,530,000

CDOT Grant 5% $85,000

Erie Municipal Airport Share 5% $85,000

TOTAL 100% $1,700,000

Potential Revenue Benefits LOW BASELINE HIGH

Annual Tie-Down Fee $600 $660 $780

Available Spaces 30 30 30

Occupancy Rate 75% 85% 90%

Net Tie-Down Rental $13,500 $16,830 $21,060

Fuel Tax Revenues

Assumed Annual Avg. Hours per Aircraft 105 110 115

Fuel Consumption per Hour 15 15 15

65% Fuel Tax Refund at $.06 per gallon/100LL $61 $64 $67

Less: Increase in Annual Maintenance Costs $1,775 $1,775 $1,775

NET INCREASE IN AIRPORT ENTERPRISE FUND REVENUES $11,786 $15,119 $19,352

Years in Constant Dollars 7.2 5.6 4.4

Funding Source % Share Funding Level
FAA Grant 90% $1,530,000

CDOT Grant 5% $85,000

Erie Municipal Airport Share 5% $85,000

TOTAL 100% $1,700,000

Potential Revenue Benefits LOW BASELINE HIGH

Annual Rental Rate per Sq, Ft. $0.28 $0.28 $0.28

Available Square Feet 100,000 100,000 100,000

Occupancy Rate 55% 70% 80%

Net Tie-Down Rental $15,400 $19,600 $22,400

Fuel Tax Revenues

Net Additional Aircraft

Assumed Annual Avg. Hours per Aircraft 105 110 115

Fuel Consumption per Hour 15 15 15

65% Fuel Tax Refund at $.06 per gallon/100LL $61 $64 $67

Less: Increase in Annual Maintenance Costs $1,775 $1,775 $1,775

NET INCREASE IN AIRPORT ENTERPRISE FUND REVENUES $13,686 $17,889 $20,692

Years in Constant Dollars 6.2 4.8 4.1

Hypothetical Revenue Scenario

Time Required for Airport to Recover Investment 

FBO Apron Ramp Expansion - Phase I

FBO Apron Ramp Expansion - Phase II

Hypothetical Revenue Scenario

Time Required for Airport to Recover Investment 
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Category Target Industries
NAICS 
Code

Aircraft Tie Down Strap Assemblies (except leather) manufacturing 314999
Aircraft and and automotive wire or cable 3314
Air cowls, sheet metal (except stampings), manufacturing 332312
Fluid, hydraulic, pneumatic aircraft subassemblies manufacturing 332510
Aircraft engine cradles and loading hoists manufacturing 333924
Airborne radio communications equipment, antennas, GPS equipment, 
manufacturing

334220

Aircraft conversions (i.e., modifications to systems), aircraft overhauling 336411
Aircraft engine parts manufacturing, aircraft engine overhauling, aircraft 
engine rebuilding, developing and producing producing protoypes for aircraft 
engines and engine parts

336412

Aircraft assemblies, subassemblies, auxiliary parts, control surfaces 
manufacturing

336413

Flight Training 611512
Aircraft engines and parts merchant wholesalers 423860
Aircraft inspection services 488190
Aircraft dealers, used aircraft dealers 441229
Drywall and Insulation Contractors 23831
Painting and Wall Covering Contractors 23832
Electrical Contractors and Other Wiring Installation Contractors 23821
Plumbing, Heating, and Air-Conditioning Contractors 23832
Finish Carpentry Contractors 23835
Commercial Lithograhic Printing 323110
Machine Shops 33271
Book, Periodical, and Newspaper Merchant Wholesalers 42492
Passenger Car Rental 532111
Exterminating and Pest Control Services 56171
Vending Machine Operators 454210
Carpet and Upholstery Cleaning Services 54174
General Freight Trucking, Local 48411
General Warehousing and Storage 49311
General Rental Centers 53231
Testing Laboratories 54138
General Automotive Repair 811111
Automotive Body, Paint, and Interior Repair and Maintenance 811121
Consumer Electronics Repair and Maintenance 811211
 Technical and Trade Schools 61151
Computer and Office Machine Repair and Maintenance 811212
Home and Garden Equipment and Appliance Repair and Maintenance 81141
Reupholstery and Furniture Repair 81142
Convenience Stores 445120
Gasoline Stations with Convenience Stores 447110
Commercial Banking 52211
Savings Institutions 52212
Mortgage and Nonmortgage Loan Brokers 52231
Securities Brokerage 52312
Insurance Agencies and Brokerages 52421
Offices of Real Estate Agents and Brokers 53121
Offices of Lawyers 54111
Accounting, Tax Preparation, Bookkeeping, and Payroll Services 54121
Engineering Services 54133
Drafting Services 54134
Interior Design Services 54141
Administrative Management and General Management Consulting Services 541611
Photographic Services 54192
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Funding Source % Share Funding Level
FAA Grant 90% $4,320,000

CDOT Grant 5% $240,000

Erie Municipal Airport Share 5% $240,000

Land Acquisition Total 100% $4,800,000

Potential Revenue Benefits - Town of Erie LOW BASELINE HIGH
Property Tax Improvements (Buildings)

4 - Aviation/Light Industrial Buildings including Apron Areas $6,400,000 $8,000,000 $10,000,000

1 - Light Industrial Building $1,800,000 $2,500,000 $3,500,000

2- Mixed Use/Commercial/Retail $3,000,000 $5,000,000 $8,000,000

Total Value $11,200,000 $15,500,000 $21,500,000

Estimated Property Tax Revenue $19,880 $27,513 $38,163

Land Lease Revenues - Airport Enterprise Fund
Approximately 800,000 sq. ft. @.28 per sq ft $224,000 $224,000 $224,000

Incremental Aircraft Activity
Additional Aircraft Hours - Transient Aircraft to Visit Businesses in Business Park 100 150 225

Fuel Consumption per Hour 15 15 15

65% Fuel Tax Refund at $.06 per gallon/100LL $59 $88 $132

Less: Increase in Annual Maintenance Costs $1,200 $1,200 $1,200

NET INCREASE IN AIRPORT ENTERPRISE FUND REVENUES $222,859 $222,888 $222,932

Years in Constant Dollars 1.1 1.1 1.1

Funding Source % Share Funding Level
FAA Grant 90% $0

CDOT Grant 5% $0

Erie Municipal Airport Share 5% $0

Land Acquisition Total 100% $0

Potential Revenue Benefits - Town of Erie LOW BASELINE HIGH
Property Tax Improvements (Buildings)

4 - Aviation/Light Industrial Buildings including Apron Areas $6,400,000 $8,000,000 $10,000,000

1 - Light Industrial Building $1,800,000 $2,500,000 $3,500,000

2- Mixed Use/Commercial/Retail $3,000,000 $5,000,000 $8,000,000

Total Value $11,200,000 $15,500,000 $21,500,000

Estimated Property Tax Revenue $19,880 $27,513 $38,163

Through the Fence Revenues - Airport Enterprise Fun d $8,000 $8,000 $8,000

Incremental Aircraft Activity
Additional Aircraft Hours - Transient Aircraft to Visit Businesses in Business Park 100 150 225

Fuel Consumption per Hour 15 15 15

65% Fuel Tax Refund at $.06 per gallon/100LL $59 $88 $132

Less: Increase in Annual Maintenance Costs $1,200 $1,200 $1,200

NET INCREASE IN AIRPORT ENTERPRISE FUND REVENUES $6,859 $6,888 $6,932

Years in Constant Dollars 0.0 0.0 0.0

Alternative #1 - Land Acquisition and Addition to A LP

Hypothetical Revenue Scenario

Time Required for Airport to Recover Investment 

Alternative # 2 - Private Developer and Through the  Fence

Hypothetical Revenue Scenario

Time Required for Airport to Recover Investment 
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1.7% 1.4%

Aviation Fuel Taxes

Fuel Sales

Lease/Rental buildings

Lease - Tie Downs & Hangars

FBO Fees

Access Through-The-Fence Fees

Interest Income

Other Income

Erie Municipal Airport
2003 Revenue
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EIK Airport Revenue - 
Description

Actual 
2003

Actual 
2004

Actual 
2005

Actual 
2006

Actual 
2007

Actual 
2008

Budget 
2009

Aviation Fuel Taxes - Colorado $1,711 $3,347 $2,014 $3,075 $2,443 $5,162 $1,200
Fuel Sales 106,906  154,956  190,254  256,882  249,113  44,664    -            
Aviation Fuel Tax CO Rebate -              -              -              -              -              -              -            
Lease/Rental buildings 36,010    44,180    44,860    43,211    5,718      720         800       
Lease of Tie Dow ns and Hangars 20,941    19,076    20,396    17,597    15,029    10,151    14,400  
FBO Fees 2,500      -              -              -              37,400    44,650    45,000  
Access Through-The-Fence Fees 23,663    24,915    25,985    26,417    25,667    25,567    27,000  
Interest Income 3,463      4,910      14,983    21,325    25,109    19,692    10,000  
Miscellaneous Revenue 2,830      2,635      352         486,722  142,878  11,089    -            
   Total Operating Revenue: $198,024 $254,019 $298,843 $855,228 $503,357 $161,695 $98,400

EIK Operations Expense - 
Description

Actual 
2003

Actual 
2004

Actual 
2005

Actual 
2006

Actual 
2007

Actual 
2008

Budget 
2009

Benefit Transfer From General $0 $0 $13,887 $17,039 $3,623 $701 $700
Salaries - Regular & Emp Benefit 44,596    57,712    49,894    62,976    13,433    3,659      2,600    
Travel, Training and Uniforms 433         265         677         633         -              -              1,200    
Aprons/Runw ay Maint Services 2,862      500         273         3,888      9,231      17,750    18,000  
Bldgs/Grounds Maint Services 3,104      1,643      7,394      7,919      48,148    3,444      5,500    
Vehicle Maint & Fuel 1,828      1,747      1,170      1,048      -              -              -            
Maintenance Contracts -              895         911         1,495      3,789      5,000    
Consultation Services -              1,200      2,800      380         -              32,726    14,000  
Legal Services 5             700         9,433      6,342      9,214      4,656      2,000    
Utilities - Electric Service 11,827    10,068    12,518    14,050    15,258    15,466    16,800  
Utilities - Gas Service 2,672      3,584      5,446      5,258      3,360      3,178      4,800    
Utilities - Telcom Allocation -              -              2,477      2,475      -              -              -            
Utilities - Waste Disp Service 1,107      759         844         892         866         1,018      1,000    
Utilities - Water Service 942         873         1,006      1,126      1,207      1,677      1,200    
Aprons/Runw ay Maint Supplies 1,411      142         820         588         -              3,009      1,600    
Bldgs/Grounds Maint Supplies 1,620      1,418      762         1,559      4,340      1,223      2,000    
Tools, Equipment and Supplies 10,014    -              66           135         311         -              200       
Fuel - Resale 97,382    131,867  157,962  233,529  226,682  24,799    -            
Off ice Supplies, Printing & Courier 325         265         436         534         -              356         -            
Membership Dues 139         100         525         525         265         385         300       
Permits, Licenses, Other Fees 561         586         372         372         325         740         600       
Bad Debt Expenses -              269         463         1,085      1,498      243         -            
Vector Control (Wildlife Mgt.) 372         2,088      1,000      1,805      1,676      2,001      1,000    
Property Insurance 3,810      4,200      5,250      5,515      5,797      11,091    6,000    
   Total Operating Expense: $185,009 $219,986 $276,372 $370,582 $346,728 $131,911 $84,500

Net Operating Revenue $13,015 $34,033 $22,471 $484,646 $156,628 $29,784 $13,900
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Company Contact Information Description

American Airports 
Corporation 

2425 Olympic Blvd., Suite 650E                  
Santa Monica, CA 90404                                      
Tel: (310) 752-0555        
www.americanairports.com

AAC is one of the largest general aviation airport 
management companies in the United States. 
AAC also develops and owns aviation facilities 
and fixed base operator (FBO) facilities. AAC 
provides a comprehensive program for 
development, operations and ownership of 
aviation-related projects by focusing on 
underutilized assets and offering aviation 
property owners the opportunity for increased 
returns, improved efficiencies and expanded 
economic opportunities. The firm presently 
management six airports.

Airport Property 
Ventures (APV) 

117755 Wilshire Boulevard, Suite 1800                        
Los Angeles, CA 90025                              
Tel: (625) 255-1060                         
www.airportpropertyventures.com

Airport Property Ventures (APV) is a new 
company signing its first airport lease agreement 
in July 2009. Oceanside, CA awarded APV a 50-
year lease and operating agreement for the 
management and development of Oceanside 
Municipal airport, a public general aviation airport 
within San Diego County, California. 

AFCO (Aviation Facilities 
Company, Inc.)

7600 Colshire Drive, Suite 240                               
McLean, VA 22102                                      
Tel: (888) 740-2227                                
www.afcoinc.com

AFCO services include the management and 
development of airports, other support facilities, 
fixed-base operation  (FBO) facilities. AFCO 
completed the acquisition of the trade name and 
assets of AvPORTS, which includes seven U.S. 
airport management contracts, from Macquarie 
Aviation North America, effective January 1, 2009, 
including management contracts on behalf of 
local governments at Republic Airport (FRG) in 
Farmingdale, New York; Stewart Airport (SWF) in 
the City of Newburgh and the Town of New 
Windsor, New York; Tweed-New Haven Regional 
Airport (HVN) in New Haven, Connecticut; and 
Westchester County Airport (HPN) in White 
Plains, New York. AvPORTS originated more than 
80 years ago as Pan Am World Services, a 
division of Pam American Airlines and in 
subsequent buyouts has operated under the 
name of Johnson Controls World Services and 
American Port Services. AvPORTS is currently 
one of the largest private airport management 
companies in the U.S. with more than 500 
employees.
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Airport Revenue - Description Actual 2008 Budget 2009 Year 3 Year 5 Year 10

Aviation Fuel Taxes - Colorado $5,162 $1,200 $1,200 $1,200 $1,200
Fuel Sales 44,664          -                    -                    -                    -                    
Aviation Fuel Tax CO Rebate -                    -                    4,848            5,149            5,664            
Lease/Rental buildings 720               800               800               820               884               
Lease of Tie Dow ns and Hangars 10,151          14,400          14,400          31,845          53,936          
FBO Fees 44,650          45,000          48,000          49,207          53,057          
Access Through-The-Fence Fees 25,567          27,000          37,114          46,032          46,032          
Interest Income 19,692          10,000          10,000          10,252          11,054          
Miscellaneous Revenue 11,089          -                    12,362          12,736          13,852          
   Total Operating Revenue: $161,695 $98,400 $128,724 $157,240 $185,679

Operating Expense - Description Actual 2008 Budget 2009 Year 3 Year 5 Year 10

Benefit Transfer From General $701 $700 $700 $718 $774
Salaries - Regular & Emp Benefit 3,659            2,600            2,626            2,705            2,942            
Travel, Training and Uniforms -                    1,200            1,200            -                    -                    
Aprons/Runw ay Maint Services 17,750          18,000          18,180          21,749          25,430          
Bldgs/Grounds Maint Services 3,444            5,500            5,555            5,723            6,224            
Vehicle Maint & Fuel -                    -                    -                    -                    -                    
Maintenance Contracts 3,789            5,000            5,050            5,203            5,658            
Consultation Services 32,726          14,000          30,300          31,216          33,951          
Legal Services 4,656            2,000            2,020            2,081            2,263            
Utilities - Electric Service 15,466          16,800          16,968          17,481          19,012          
Utilities - Gas Service 3,178            4,800            4,848            4,995            5,432            
Utilities - Telcom Allocation -                    -                    -                    -                    -                    
Utilities - Waste Disp Service 1,018            1,000            1,010            1,041            1,132            
Utilities - Water Service 1,677            1,200            1,212            1,249            1,358            
Aprons/Runw ay Maint Supplies 3,009            1,600            1,616            1,665            1,811            
Bldgs/Grounds Maint Supplies 1,223            2,000            2,020            2,081            2,263            
Tools, Equipment and Supplies -                    200               202               208               226               
Fuel - Resale 24,799          -                    -                    -                    -                    
Off ice Supplies, Printing & Courier 356               -                    323               332               361               
Membership Dues 385               300               303               312               340               
Permits, Licenses, Other Fees 740               600               606               624               679               
Bad Debt Expenses 243               -                    202               208               226               
Vector Control (Wildlife Mgt.) 2,001            1,000            1,900            2,000            2,213            
Property Insurance 11,091          6,000            6,060            6,243            6,790            
   Total Operating Expense: $131,911 $84,500 $102,901 $107,833 $119,087

Net Operating Revenue $29,784 $13,900 $25,823 $49,407 $66,591
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Name of Company Type of Business Current Location

Advanced Aerotechnologies Avionics Repair & Installation Greeley-Weld County Airport
EK Composites Composite Manufacturing & Repair Front Range Airport
Denver Avionics Avionics Repair & Installation Centennial Airport
Immaculate Flight Mobile Aircraft Detailing Centennial Airport
Aircraft Cylinders and Engines Aircraft Maintenance Greeley-Weld County Airport
Precision Propeller Service Propeller Overhaul & Repair Greeley-Weld County Airport
Air Harness, Inc. Aircraft Electrical Harnesses Rocky Mountain Metropolitan Airport
Thorson Aviation Aircraft Sales & Detailing Rocky Mountain Metropolitan Airport

Airport Development Group Airport Consulting Denver - Cherry Creek
Gardner Agency Aviation Insurance Broker Lakewood
Airworthy Pilot, LLC Aircraft Ownership Cooperative/Aircraft Sales Lakewood
Transport Risk Management Aviation Insurance Broker Conifer
DuPont Crop Protection/Thomas Harkin Crop Spraying Supplier Lakewood
Maxim Aviation Company Pilot Services Boulder
Aviation Management Consulting Airport Consulting Centennial

Aims Community College Aviation Training - Community College Greeley
Metro State College Aviation Training - College Denver
Embry-Riddle Aeronautical University Aviation Training - Private University Cheyenne, WY
Embry-Riddle Aeronautical University Aviation Training - Private University Denver
Rocky Mountain Flight School Pilot Training Rocky Mountain Metropolitan Airport
Emily Griffith Opportunity School Aviation Training - Maintenance Front Range Airport
Redstone College Aviation Training - Maintenance Rocky Mountain Metropolitan Airport

TWS Aviation Fuel Systems Design, Build, Repair of Airport Fuel Systems Front Range Airport
D&H Engraving Metal Engraving Rocky Mountain Metropolitan Airport
Roto-Rooter Plumbing & Drain Plumbing Various in Denver Metro Area
Porous Power Technologoes, LLC Laminable Battery Separators Lafayette
AdamWorks Composite Structures & Components Centennial Airport

Verizon Wireless (or other) Cellular Telephone Service & Equipment Various in Denver Metro Area
The Pilot Shop Retail Pilot Supplies Centennial Airport
Independence Aviation Pilot Services/Aircraft Management/Flight Training Centennial Airport
7-11 (or other) Convenience Store Various in Denver Metro Area
Quizno's (or other) Store-Front Fast Food/Casual Dining Various in Denver Metro Area
Law Offices Legal Services Various in Denver Metro Area
Accounting Offices Accounting/Book Keeping/Tax Preparation Various in Denver Metro Area

Aviation Maintenance, Modifications & Parts Manufac turing (Aviation-Related Light Industrial)

Share Office/Executive Suites

Aviation Training

Light Industrial/Light Industrial Office

Professional Services/Mixed-Use Commercial & Retail
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Company Contact Information Description

Kemp Development

3909 Airport Road                                
Ogden, UT 84405                                      
Tel: (801) 731-0615        
www.ogdencity.com

Kemp Development was the lead developer on 
Ogden Gateway Center at the Ogden Airport. This 
includes a new executive terminal and extensive 
executive aircraft hangar facilities.

Hillwood

13600 Heritage Parkway, Suite 200                        
Fort Worth, TX 76177                                 
Tel: (817) 224-6000                         
www.hillwood.com

Alliance Airport, developed by Hillwood 
Development Company, is a 17,000-acre master-
planned, mixed-use community built around the 
Alliance Airport, Alliance Texas.  Alliance is home 
to over more than 170 companies, over 27,000 
employees and 6,700 single-family homes are 
included in this master-planned development.

Adler Group, Inc.

1400 NW 107 Avenue                                
Miami, FL 33142                                         
Tel: (800) 452-3537        
www.adlergroup.com

Adler Group, Inc., one of the oldest and largest 
commercial real estate firms in the Southeast, 
plans for the development of a business park at 
Opa-Locka Airport in Miami, FL.  The company 
will invest more than $200 million to make 
Airside International Business Park a corporate 
community that offers facilities and services 
primarily to aviation-related companies.  The 
company plans to pursue the construction of new 
commercial space, including hangar, office, 
industrial and retail structures, as well as hotel 
and parking.


